
 
 

 

February 15, 2025 
 
To, 
Department of Corporate Services/ Listing 
BSE LIMITED 
25th Floor, P J Towers  
Dalal Street, 
Mumbai-400001 
 
Dear Sir/Madam  
 
Subject: Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) 

Scrip Code: 543874  
 
Pursuant to the provisions of Regulation 30 read with Schedule III of the Securities Exchange 
Board of India (Listing Obligations and Disclosure Requirements), Regulations 2015 (Listing 
Regulations), we hereby would like to inform your good office that the Company has received a  show 
cause notice from Commissioner (DGGI), Meerut. 

The details as required under Regulation 30 read with sub para 20 of Para A of Part A of Schedule 
III of the Listing Regulations are enclosed herewith as Annexure A. 
 
Kindly, take the above submissions on your record. 
 
Thanking you, 
 
For and on behalf of  
Maiden Forgings Limited 
(Formerly known as Maiden Forgings Private Limited) 
 
 
 
_____________________ 
Monika Negi 
(Company Secretary and Compliance Officer) 

Monika 
Negi

Digitally signed by 
Monika Negi 
Date: 2025.02.15 
12:04:09 +05'30'



 

ANNEXURE A 
 

Date: 13.02.2025 
Scrip Code: 543874 
 
BSE Limited, 
Corporate Relationship Department, 
2nd Floor, New Trading Wing,  
Rotunda Building, P.J. Towers,  
Dalal Street,  
Mumbai-400001 
 

Dear Sir/Madam, 

Sub: Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to the provisions of Regulation 30 read with sub-para 20, Para A, Part A, Schedule III of the 
SEBI (Listing Obligations and Disclosure Requirements), Regulations 2015 (Listing Regulations), we 
hereby submit the disclosure regarding the show cause notice received from Commissioner (DGGI), 
Meerut. 

The details of the above show cause notice as required under Regulation 30 of Listing Regulations are 
given below: 

Name of the Authority  Office of the principal Commissioner Central Goods 
& Services Tax, Meerut.  

Nature and details of the action (s) taken or 
order(s) passed 

Received order for demand under CGST Act. 

Date of receipt of direction or order, 
including any ad-interim or interim orders, 
or any other communication from the 
authority; 

04.02.2025 

Details of the violation(s)/contravention(s) 
committed or alleged to be committed ; 

The Company has received an order demanding 
GST amounting to INR 17, 12, 07,370, which is 
appealable. 

Impact on financial, operation or other 
activities of the listed entity quantifiable in 
monetary terms to the extent possible. 

There is no immediate material impact on financial, 
of the company, no impact on operation or other 
activities of the Company as company has decided 
to challenge the order, as it is appealable and 
confident of getting it resolved. 

Explanation (s) for delay in disclosure The Company was taking legal opinion and 
reviewing the order. 

 

 
 



 

 

Please take the above information on record. 

 
Thanking You. 
Yours faithfully, 
 
For and on behalf of  
Maiden Forgings Limited 
(Formerly known as Maiden Forgings Private Limited) 
 
 
_____________________ 
Monika Negi 
(Company Secretary and Compliance Officer) 

Monika 
Negi

Digitally signed by 
Monika Negi 
Date: 2025.02.15 
12:02:51 +05'30'


